Arion Bank Covered Bonds

Investor Report: June 2014

XX Arion Bank

Details I ndexed* Non-I ndexed Total
Tota Cover Pool Balance 8.564 5.061 13.625
Average Loan Balance 12 11 12
Average Customer Balance 17 12 17
No. of Loans 697 460 1.157
No. of Borrowers 506 408 820
No. of Properties 510 410 825
WA Legal Maturity (in months) 416 374 401
WA Seasoning (in months) 21 24 22
WA LTV 68,8% 54,3% 63,4%
WA Interest Rate 4,1% 6,9% 51%
LTV Ranges Balance Per cent
Less than 40% 1.835 13,5%
40 - 50% 806 5,9%
50 - 60% 1.627 11,9%
60 - 70% 3.357 24,6%
70 - 80% 6.000 44,0%
80 - 90% 0 0,0%
90 - 100% 0 0,0%
100 - 110% 0 0,0%
more than 110% 0 0,0%
Total 13.625 100,0%
Property Type Balance Per cent
Residential 13.337 97,9%
Other 288 2,1%
Total 13.625 100,0%
Payment Frequency Balance Per cent
Monthly 13.625 100,0%
Total 13.625 100,0%
Valuation Type Balance Per cent
FMR 11.979 87,7%
Contract 1.508 11,0%
External 165 1,2%
Total 13.652 100,0%
Ranking Order Balance Per cent
1. Rank 11.487 84,3%
2. Rank 2132 15,6%
3. Rank 7 0,1%
Total 13.625 100,0%




Interest Rate Type Balance Per cent
6.45% Non-Indexed 2.382 17,5%
4.3% Indexed 2231 16,4%
3.6% Indexed 2.047 15,0%
7.45% Non-Indexed 1.855 13,6%
4.2% Indexed 742 5,4%
3.85% Indexed 682 5,0%
3.7% Indexed 679 5,0%
Other 3.007 22,1%
Total 13.625 100,0%
Arrears Balance Per cent
Not in Arrears 13.001 95,4%
0 - 30 days default 391 2,9%
30 - 90 days default 171 1,3%
90 - 180 days default 62 0,5%
Total 13.625 100,0%
Area Balance Per cent
Reykjavik 5.660 41,5%
Capital Areaexcl. Reykjavik 5.373 39,4%
Nordurland Eystra 1.032 7,6%
Sudurland 448 3,3%
Vesturland 448 3,3%
Austurland 317 2,3%
Nordurland Vestra 190 1,4%
Sudurnes 118 0,9%
Vestfirdir 40 0,3%
Total 13.625 100,0%
Maturity Balance Per cent
Lessthan 15 years 155 1,1%
15 - 20 years 255 1,9%
20 - 25 years 3.531 25,9%
25 - 30 years 358 2,6%
30 - 35 years 59 0,4%
35 - 40 years 9.266 68,0%
Total 13.625 100,0%




