Arion Bank Mortgages pL 24 ArIDn

Institutional Investor Fund
Asset Coverage Report: February 2016

Principal Amount Outstanding of the Covered Bonds: ISK 100,268,054,692
Adjusted Aggregate Loan Amount: 87,464,275,361

aA+B+C+D-W = 106,234,132,784
where:

aA = 87,464,275,361

B = 14,898,578,861

C =9,059,714,376

D=0

W =-5,188,435,813

(where aA, B, C, D and W have the meaning given in clause 10.2 of the Fund Deed)

Asset Coverage Test: Passed

Sank




